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[@IFs-T0k:
EREMEIEELIIFHE Consolidated 11-Year Summary 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
BERE Result of Operations
(ESVES Operating revenue 679,157 685,906 746,792 736,763 760,252 791,427 762,650 568,900 746,217 968,300 997,611
B Operating profit 91,828 94,026 110,293 104,058 105,211 114,937 95,170 2,066 39,212 89,350 105,689
BEFE 11 Business profit *1 — — — — — — - - - — 108,310
EBITDA *2 EE;T:;E?;’;‘QE)S B*gfore Interest Taxes Depreciation 149500 150,100 166,500 159,300 160,800 171,400 154,100 60,300 100,700 153,700 173,200
BEMNE Ordinary profit 81,191 85590 104,479 100,607 103,774 110,543 88,795 (7,623) 38,450 88,432 109,413
&SRR AT 2 BRI 4% Profit before income taxes 83,542 77,620 96,087 100,805 101,410 88,562 86,746 (41,013) 38,592 75,012 84,246
FRUBKEICRET HLHMAIE Profit attributable to owners of parent 46,352 54,201 69,971 71,302 66,361 65,476 54,859 (36,702) 21,418 46,952 67,801
SimicELE Capital expenditure 80,722 68,115 66,639 86,212 86,404 114,368 81,090 108,472 120,302 63,039 101,753
EEAE Depreciation and amortization 54,474 53,143 53,701 52,800 53,276 54,172 56,542 55,733 59,107 62,037 62,582
Froya-Jn— Cash Flows
BEERHICESFvyia-T0— Cash flows from operating activities 146,991 131,881 124,838 115,633 135,821 126,035 123,086 (32,501) 81,844 132,091 123,513
BEEFHLEF vy a-T0— Cash flows from investing activities (45,517)  (52,529) (78,843) (84,845) (88,351) (116,160) (128,498) (102,151)  (96,442) (113,216) (141,320)
B EESHICLDF Yy a-T0— Cash flows from financing activities (105,079) (81,746) (47,278) (30,595) (43,242) (11,171) 964 134,631 15,141 (8,981) 28,461
RERUVREFEFYOH P IEEEAE Increse (decrese) in cash and cash equivalents (1,840) (1,125) (1,978) (480) 4,588 (1,848) (4,454) (375) 1,983 11,797 11,896
RERUVREAEMOYRES Cash and cash equivalents at end of year 24,497 23,497 22,363 22,530 27,501 27,589 23,526 25,222 29,422 41,375 53,808
MBERE Financial Position
gL Total net assets 617,598 679,482 724,237 804,659 866,512 915,381 937,672 909,985 915,363 980,940 1,069,871
wEES Total assets 2,286,928 2,279,638 2,282,180 2,349,831 2,404,926 2,466,223 2,489,081 2,621,028 2,722,841 2,865,410 3,052,930
R FAE Interest-bearing debt 1,032,307 955,828 916,570 899,523 866,758 877,055 903,480 1,063,048 1,095,965 1,106,351 1,174,160
1R & -5 (F) Per Share Data(yen)
& HAGHFI 25 (BLARY) Profit —Basic 36.76 42.98 277.88 285.11 267.91 266.86 225.69 (151.72) 88.89 194.88 281.84
LA GBREMA AR R) Profit —Diluted 36.75 42.95 277.67 284.86 267.81 266.86 — — 88.83 194.78 281.67
g s Net assets 477.69 52556 2,815.96 3,150.67 3,391.35 3,615.52 3,738.56 3,598.83  3,612.17 3,764.17  4,072.57
FREELS Dividend 6.00 6.00 35.00 35.00 40.00 40.00 50.00 50.00 50.00 50.00 55.00
M HER Ratios
BRI E EF A E (%) Operating profit margin (%) 135 13.7 14.8 14.1 13.8 14.5 12.5 0.4 5.3 9.2 10.6
HWEEEXFI2EE (ROA) (%) *3 Return On Assets (ROA) (%) *3 4.0 4.1 4.8 45 4.4 4.7 3.8 0.1 15 3.2 3.6
B2 EAFIZEE(ROE) (%) *4 Return On Equity (ROE) (%) *4 8.0 8.6 10.3 9.4 8.2 7.6 6.1 (4.1) 25 5.3 7.2
HHFEE/EBITDAZE () Interest-bearing debt/EBITDA (times) 6.9 6.4 5.5 5.6 5.4 5.1 5.9 17.6 10.9 7.2 6.8
BHEERLE(%) Equity ratio (%) 26.3 29.1 31.0 335 34.8 35.9 36.4 33.1 32.0 31.6 32.0
DIEL># (f8) *5 Debt/equity (D/E) ratio (times) *5 1.7 1.4 1.3 1.1 1.0 1.0 1.0 1.2 1.3 1.2 1.2
MM UR AR ZE (PER) (£5) Price Earnings Ratio (PER) 15.29 17.29 12.92 12.70 14.73 15.55 16.11 — 39.88 20.14 15.60
FOihDIER
FITHERRBE (T Number of outstanding shares (thousands) 1,271,406 1,271,406 254,281 254,281 254,281 254,281 254,281 254,281 254,281 254,281 254,281
REEBEHHN) Number of employees 20,913 21,037 21,607 21,860 22,152 22,654 22,800 23,192 22,869 22,527 22,811

1l BEANB=EEABHENBERECHSIHLZRREBR QEELENITENBXICRIFNDZEABESHNFEL TV ED of 12 [BEMB=EFR%))
*2 EBITDA=F£FI%& +RMENE + Dh AELZE

*3 ROA=BXMN B EEDOHELYREY

*4 ROE=HRAMEICRET L2 LHMMAR/ BCERAOHEHRTY

*5 DIELY A =HHFEE/BEER

*1 Business profit =operating profit+equity-method gains/losses related to overseas business investments (From fiscal 2014 to fiscal 2023, we had no equity-method affiliates in our overseas business.Thus,for this year, "business profit = operating profit"
*2 EBITDA = business profit + depreciation expenses + amortization of goodwill

*3 ROA = operating profit / total assets (average of period-start and period-end totals)

*4 ROE = profit attributable to owners of parent / equity (average of period-start and period-end totals)

*5 D/E ratio = interest-bearing debt / equity

¥ 201738AN L EREIE B XD EFINBE O LA EREMER RO SMERTICERLEL . COEFITHL, 2016/3ZNDE NGOV TIE W RBEAHR O L (BERT) Lo TVET,

X As of fiscal 2017, the presentation of revenues from the export cargo-related operations of the International Transportation Business has changed from net to gross amounts. Accordingly, this new presentation method has been applied retroactively
to the equivalent amounts (gross amounts) in the same period of the previous fiscal year(fiscal 2016).

% 201648 A1 BT THRHHE (FBHASHELEITHIE)ZEIEL. 20163 DY E T LBMAHENTONIERELT, KL YIEREEELTLET,

% The Group conducted a 1-for-5 reverse stock split with an effective date of 1st August 2016. Per Share Data are calculated assuming that this share consolidation was made at the beginning of fiscal 2016.

% 202238 &Y IR T AR EE (RERHEEF208) FEBALTLET,

X From fiscal 2022, ASBJ 29 (Accounting Standard for Revenue Recognition) has been applied.
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EREREXER Consolidated Balance Sheets 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
RERE Total current assets 270,919 254,188 255535 269,992 290,448 302,963 262,984 325,307 365,811 428,082 513,368
RERVES Cash and deposits 25,368 25,614 24,225 24,255 28,836 28,856 25,023 27,546 31,331 42,876 59,610
SMFRRUFEHE Trade receivables 80,063 80,673 73,141 83,492 92,619 93,154 68,366 72,991 112,568 120,067 103,386
BR5E L #h R U Land and buildings for sale 105,147 97,587 103,060 107,234 116,177 119,918 121,813 158,899 166,331 193,607 269,789
ERRUER Finished products and merchandise 2,503 2,300 2,605 2,368 2,609 2,568 2,596 2,509 2,372 2,897 3,586
HE& Work in progress 4,079 4,440 4,656 3,724 3,364 3,864 4,061 4,242 2,131 2,461 2,922
EMERUETES Materials and supplies 4,206 4,321 4,466 4,524 4,644 4,762 4,862 4,859 5,464 5,790 6,486
BERSEE Deferred tax assets 5,736 6,195 6,427 7,044 - — — — — - —
Z0its Other 44,163 33,347 37,188 37,606 42,435 50,095 36,476 54,608 46,018 61,237 68,546
L EIERS Allowance for doubtful receivables (349) (291) (234) (260) (239) (254) (216) (350) (408) (856) (960)
B ¥ E Total noncurrent assets 2,016,009 2,025,449 2,026,644 2,079,839 2,114,477 2,163,259 2,226,097 2,295,721 2,357,030 2,437,328 2,539,561
EEEEEE Total property and equipment 1,676,624 1,686,763 1,697,070 1,734,702 1,749,531 1,783,789 1,811,760 1,847,720 1,922,974 1,980,991 2,009,227
B RUBEY (ME8) Buildings and structures—net 596,308 580,155 572,227 563,652 565,783 572,410 574,481 556,183 646,407 633,990 631,352
HEE RUEMRE (J28) Machinery, equipment and vehicles —net 44,762 49,576 53,529 57,525 64,081 65,672 66,263 63,112 60,314 57,804 60,323
T Land 921,004 919,147 931,355 935,126 940,894 955,012 950,100 962,837 973,012 1,010,609 1,030,054
BERENE Construction in progress 94,200 119,077 120,589 158,847 160,931 171,336 198,838 244,591 218215 252,908 260,688
Z Dt (#4%8) Other 20,349 18,806 19,369 19,552 17,840 19,358 22,076 20,995 25,023 25,678 26,808
EEEERE Total intangible assets 51,406 47,565 40,507 37,284 35,214 35,734 36,550 33,923 37,512 35,489 36,316
Nhi Goodwill 33,687 30,845 23,295 20,822 18,457 16,214 14,223 12,014 9,655 7,334 —
Z0ith Other 17,718 16,720 17,211 16,461 16,756 19,520 22,327 21,908 27,856 28,155 -
BREZOMORE Total investments and other assets 287,978 291,120 289,066 307,852 329,731 343,735 377,786 414,077 396,544 420,846 494,017
BEFMESH Investment securities 246,617 244,626 248,097 267,979 285953 291,771 302,951 333,743 316,231 342,659 404,266
RERESEE Deferred tax assets 4,906 4,245 4,323 4,146 5,038 6,965 6,956 6,792 7,218 7,272 7,510
EBEMAMICRIEE Net defined benefit asset 2,395 8,709 5,947 7,194 10,061 14,595 13,636 20,186 18,505 18,590 27,184
Z0ith Other 34,532 33,871 31,046 28,810 28,894 30,610 54,436 53,612 54,917 52,583 55,267
SHEIERAS Allowance for doubtful receivables (473) (332) (347) (279) (217) (208) (195) (256) (329) (258) (211)
HAESE Total assets 2,286,928 2,279,638 2,282,180 2,349,831 2,404,926 2,466,223 2,489,081 2,621,028 2,722,841 2,865,410 3,052,930
FmaR Total current liabilities 564,220 471,774 456,134 419,291 406,909 404,286 394,634 380,618 426,659 499,684 506,992
XIFHRUERHE Trade payables 42,943 42,429 37,480 40,086 46,891 48,054 29,508 29,138 40,699 42,024 43,190
KILER Accrued expenses 19,373 18,938 18,199 17,938 21,032 21,380 16,727 16,374 16,853 23,182 22,935
EHEAE Short-term borrowings 313,305 239,566 205909 178,408 142,091 137,036 158,406 151,235 145,737 187,982 189,854
A=y )L R—/— Commercial paper - - - - - - - 30,000 50,000 10,000 -
1TEREETEDHE Current portion of bonds 20,000 — 30,000 10,000 - 20,000 25,000 10,000 7,000 30,000 15,000
)—R{EH Lease obligations 2,028 1,831 1,794 1,795 1,493 1,567 2,404 3,206 3,834 4,251 4,130
FiEATRE Income taxes payable 5,729 15,220 6,188 9,704 11,811 4,576 13,683 2,192 6,380 10,029 15,290
BE55|4e Provision for bonuses 4,214 4,148 4,638 4,620 4,405 4,345 3,986 4,033 3,682 4,337 5,304
Z0ith Other 156,626 149,639 151,924 156,737 179,183 167,324 144,917 134,437 152,471 187,877 211,287
EE A% Total long-term liabilities 1,105,109 1,128,381 1,101,807 1,125,879 1,131,503 1,146,555 1,156,774 1,330,424 1,380,818 1,384,785 1,476,066
RHABAE Long-term debt 585,300 594,047 589,100 610,523 625,340 621,375 615058 673,387 649,476 634,613 705,773
fad Bonds 102,000 112,000 82,000 92,000 92,000 92,000 97,000 187,000 230,000 230,000 250,000
1)—R1{EH Lease obligations 9,673 8,382 7,765 6,795 5,832 5,076 5,609 8,219 9,916 9,503 9,402
BREREaE Deferred tax liabilities 189,178 189,698 189,812 179,530 179,375 183,167 181,590 176,839 176,516 181,831 181,760
BIEICRIBRERESAE Deferred tax liabilities related to land revaluatio 5,657 5,277 5,152 5,152 5,152 5,152 5,146 5,187 5,182 5,182 5,141
EBREAICRIAR Net defined benefit liability 60,093 56,950 61,839 61,459 61,654 62,209 63,020 62,890 62,795 61,916 61,682
RUMZIEAES Long-term deferred contribution for constructior 37,258 44,941 54,614 60,846 52,586 63,375 74,657 91,792 117,561 132,580 128,188
Z0fth Other 116,047 117,082 111,521 109,571 109,561 114,198 114,690 125,106 129,369 129,156 134,117
EMEE Total liabilities 1,669,330 1,600,155 1,557,942 1,545,171 1,538,413 1,550,842 1,551,409 1,711,042 1,807,477 1,884,470 1,983,059
HIRE Total shareholder's equity 588,969 634,479 686,695 759,875 804,764 853,397 886,935 833,640 843,332 878,110 929,754
BEARE Common stock 99,474 99,474 99,474 99,474 99,474 99,474 99,474 99,474 99,474 99,474 99,474
BARESSE Capital surplus 150,027 150,027 145974 146,053 146,053 146,591 146,598 146,772 147,358 147,343 147,301
FRFRE Retained earnings 344,020 389,511 449,535 527,884 583,482 641,731 685087 636,095 645212 680,040 734,869
BHEHKR Less treasury stock, at cost (4,553) (4,534) (8,289)  (13,537)  (24,247)  (34,400)  (44,224)  (48,701)  (48,713)  (48,748)  (51,891)
OO TENEREHEE Accumulated Other Comprehensive Income 13,081 28,116 20,639 27,074 32,961 31,465 18,711 33,511 27,016 28,692 48,483
ZOMhAE M T mEES Net unrealised holdings gains on securities 8,885 18,052 17,684 22,545 27,146 24,144 13,792 24,600 18,756 20,930 29,533
RIEAYDELE Net unrealised gains on hedging derivatives 480 (143) (896) 472 (494) (325) (28) 3 7 (78) 329
T EF R ELES Surplus from land revaluation 5,060 5,417 5,598 5,546 5,575 5,523 5,511 5,483 5,499 5,499 5,545
AEREARYE Foreign currency translation adjustments 366 1,756 1,072 100 607 (163) (427) (615) 435 908 5,805
BRI RDFERETEE Remeasurements of defined benefit plans (1,712) 3,033 (2,818) (1,591) 125 2,287 (136) 4,038 2,317 1,433 7,269
ST HIE Stock Option 208 318 424 496 - - - - - — —
ESq EX07) Non-controlling interests 15,338 16,566 16,478 17,213 28,786 30,517 32,025 42,834 45,014 74,137 91,634
S¥ESH Total net assets 617,598 679,482 724,237 804,659 866,512 915381 _ 937,672 909,985 915,363 _ 980,940 1,069,871
BERMEESR Total liabilities and net assets 2,286,928 2,279,638 2,282,180 2,349,831 2,404,926 2,466,223 2489081 2,621,028 2,722,841 2,865,410 3,052,930
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EfEENHEE Consolidated Statements of Income 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
BRI Operating revenue 679,157 685,906 746,792 736,763 760,252 791,427 762,650 568,900 746,217 968,300 997,611
EEY - Total costs of revenues from operations 587,329 591,879 636,499 632,704 655041 676,489 667,480 566,833 707,005 878,949 891,921
ERFEEXERUSE LR Operating expenses and costs of sales of transportation ~ 556,346 562,762 605,512 603,260 625,407 650,127 640,441 542,159 679,865 849,136 859,149
REERV—BREEE Selling, general and administrative expenses 30,983 29,116 30,987 29,443 29,633 26,361 27,039 24,674 27,139 29,813 32,772
BRI Operating profit 91,828 94,026 110,293 104,058 105211 114,937 95,170 2,066 39,212 89,350 105,689
EELINT:S Total non-operating income 7,845 8,425 9,158 11,789 12,791 9,377 7,331 3,572 10,885 12,145 19,402
2R Interest income 130 124 106 115 119 123 149 122 179 314 794
ZHRELE Dividends income 1,341 1,399 1,017 976 1,212 1,372 1,339 980 928 957 999
ABER Gain on foreign exchange - - - - - - 387 656 - - -
Bk k &R Equity in income of affiliates 3,798 4,543 5,748 8,630 9,232 4,962 3,389 - 7,167 8,325 14,615
HEARA Miscellaneous income 2,575 2,358 2,285 2,066 2,227 2,918 2,005 1,813 2,609 2,547 2,992
R=E L1515 Total non-operating expenses 18,481 16,862 14,972 15,240 14,228 13,771 13,706 13,262 11,648 13,063 15,677
XILFE Interest expenses 16,235 14,013 12,506 11,166 10,059 9,615 9,267 8,885 8,516 8,768 10,382
BoRICKDIREEX Equity in loss of affiliates — — — — — — — 1,622 — — —
EE & EREE Loss on disposal of property and equipment - - - - 1,825 1,756 1,487 - 1,034 1,784 —
MR Miscellaneous expenses 2,246 2,848 2,465 4,073 2,342 2,399 2,951 2,754 2,097 2,510 5,295
BENE Ordinary profit 81,191 85,590 104,479 100,607 103,774 110,543 88,795 (7,623) 38,450 88,432 109,413
LV EaE Total extraordinary income 11,718 9,249 38,802 4,255 35,168 7,221 6,038 13,167 42 969 7,927 33,138
IERPSEZALE Gain on contributions for construction works 1,885 4,557 37,820 2,114 32,483 3,657 4,643 3,485 28,239 2,530 31,344
Bl & EFTAE Gain on sale of property and equipment 8,508 973 126 453 1,276 2,758 304 — 366 1,394 —
REFMAISHTAE Gain on sale of investment securities 641 3,436 33 872 — — — 222 3,702 1,942 —
ERAZMEE Employment adjustment subsidies - - - - - - - 8,715 9,234 - -
ZDih Other 682 282 822 815 1,408 806 1,090 743 1,426 2,060 1,794
[V E-E Y Total extraordinary losses 9,367 17,219 47,194 4,057 37,533 29,202 8,086 46,557 42,827 21,348 58,306
[EE & EFREE Loss on sale of property and equipment - - - - — — — — — — —
EE & EE#EE Loss on reduction of property and equipment 1,910 4,408 37,818 2,180 33,702 4,042 4,636 3,568 28,302 4,986 31,277
[EE & EFREME Loss on disposal of property and equipment - - 951 546 — — — — — - -
HigE Kk Loss on impairment of fixed assets 2,297 5,125 2,692 901 819 19,262 361 - 631 12,672 24,277
FEOOFHA/ILREEEL COVID-19-related losses - - - - — — — 19,382 9,518 - -
BEmERL Structural reform-related loss — — — — — — — 18,618 - - -
. = o Provision of allowance for loss on withdrawal of property _ _ _ _ _ _ _ _ _ _

EEEEREBASILERALE and equipment 1,146

BEAMIE5TAE Loss on sale of investment securities 4 4,886 - - - - - - - — —
HE A M ETEE Loss on valuation of investment securities - - - - - 399 1,356 - - - -
EEEEE Restructuring costs - - - - - - - - - - -
ZDHh Other 4,009 2,799 5,732 429 3,011 5,497 1,732 4,989 4,374 3,689 2,751
BESREmM LA T Profit before income taxes 83,542 77,620 96,087 100,805 101,410 88,562 86,746  (41,013) 38,592 75,012 84,246
FEANBEAR Total income taxes 35,620 21,848 24,538 27,931 33,362 20,525 29,834 (6,478) 13,256 23,422 13,171
EARL ERBRUEER Income taxes—current 7,042 25,095 20,495 26,081 28,389 19,104 28,235 4,205 9,963 18,249 22,955
EATERELRS Income taxes —defferd 28,578 (3,246) 4,043 1,850 4,972 1,420 1,599  (10,683) 3,292 5,173 (9,784)
lllll Profit 47,921 55,772 71,549 72,873 68,047 68,036 56,911  (34,535) 25,335 51,589 71,074
EXERIICIRRT HLHMTLE Profit attributable to non-controlling interests 1,569 1,570 1,577 1,570 1,685 2,560 2,051 2,166 3,916 4,636 3,273
Pt ICIRERT 5L RIMA Profit attributable to owners of parent 46,352 54,201 69,971 71,302 66,361 65,476 54,859  (36,702) 21,418 46,952 67,801

¥ 2017/3MAN S EREE B EDEENBE DT LA XEMBRTOSRERTICERLEL 2, COERICHL. 2016/3DEEINEIC OV TIL. MR BER KOS (RERT) Lo TLET,

¥ As of fiscal 2017, the presentation of revenues from the export cargo-related operations of the International Transportation Business has changed from net to gross amounts. Accordingly, this new presentation method has been applied retroactively

to the equivalent amounts (gross amounts) in the same period of the previous fiscal year(fiscal 2016).
¥ 202134 DHBEREBRE, RERMATILXIE T EBEREITHESIBARTT . BIBIEXR(9,676BAMA) RUEEEERMFIBREI LR AL (6,786EAM) LB ERBBRELTHABRICET ELEL.
¥ The structural reform-related loss in fiscal 2021 is of hotels business. The loss on impairment of fixed assets of ¥9,676 million and the provision of allowance for loss on withdrawal of property and equipment of ¥6,786 million

were recorded in the structural reform-related loss.

¥ 2022/38ALY | IRIEFBICHEHT IR ELE (RERHBEELE20S)FEBEALTVET,
X From fiscal 2022, ASBJ 29 (Accounting Standard for Revenue Recognition) has been applied.
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IFEDH

EREEAENENER Consolidated Statements of Comprehensive Income 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
EETEETES Profit 47,921 55,772 71,549 72,873 68,047 68,036 56,911 (34,535) 25,335 51,589 71,074
ZD o BIEH A Total other Comprehensive Income 8,019 15,262 (7,706) 6,414 5,944 (1,471)  (12,618) 11,732 (8,084) 402 22,046
Valuation difference on available-for-sale securities 4,443 5,920 598 3,213 1,766 (2,635) (5,122) 4,150 (8,633) 1,860 4,802
BRIEAYDELE Deferred gains of losses on hedges (293) (627) (786) 1,390 (984) 158 314 32 4 (86) 357
TihEEFmEES Surplus from land revaluation (15) 279 124 - 5 - - (41) - - 41
ABMERELYE Foreign currency translation adjustment 2,180 1,564 (855) (914) 519 (670) (45) (386) 2,191 (1,340) 5,427
BEAAH IR DAELE Adjustments of defined benefit plans — 4504  (6,336) 901 1,625 2,045  (2,401) 3,904  (1,754) (759) 5,595
B mERSt AT B4 N Share of other comprehensive income of associates 1,704 3,531 (451) 1,824 3009  (1,268)  (5364) 4,071 108 727 5,821

accounted for using equity method
aEAE Comprehensive income 55,941 71,034 63,842 79,288 73,991 66,565 44,292 (22,803) 17,251 51,991 93,121
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OIFEDH
ﬁ.ﬁ*'\"‘}’/:r?ﬂ-ﬁ'l‘ﬁ Consolidated Statements of Cash Flows 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
BEEHICESFyyia-T0— Cash flows from operating activities [Net] 146,991 131,881 124,838 115633 135821 126,035 123,086  (32,501) 81,844 132,091 123513
Bi sk SR AT LRI Profit before income taxes 83,542 77,620 96,087 100,805 101,410 88,562 86,746  (41,013) 38,592 75,012 84,246
BEELNE Depreciation and amortization 54,474 53,143 53,701 52,800 53,276 54,172 56,542 57,502 59,945 62,223 62,582
PP Loss on impairment of fixed assets 2,297 5,125 2,692 901 819 19,262 361 - 631 12,672 24,277
BEWRERE Structural reform-related loss — — — — — — — 18,618 — — —
DNAEHEE Amortization of goodwill 2,916 2,929 2,471 2,426 2,323 2,240 2,426 2,508 2,366 2,326 2,292
BRIk HREERE (AORIEE) Equity in (income) losses of affiliates (3,798) (4,543) (5,748) (8,630) (9,232) (4,962) (3,389) 1,622 (7,167) (8,325)  (14,615)
BT ICRIBEDEHE (BORITEL) Increase (decrease) in net defined benefit liability (726) (4,485) (2,077) (179) (323) 464 (1,813) (1,112) (1,242) (2,105) (1,417)
HESILEOEESE (ADKITED) Increase (decrease) in allowance for doubtful receivables 34 (137) (42) 20 (52) 9 (49) 197 128 377 18
BT AR &S 0 A (A OMILHD) Increase (decreage) in allowance for loss on withdrawal of 1,146 (383) _ _ _ _ _ _ _ _ _
property and equipment
ZHRAERUVZNELS Interest and dividend income (1,471) (1,523) (1,124) (1,092) (1,331) (1,496) (1,548) (1,102) (1,108) (1,272) (1,794)
XILFIR Interest expense 16,235 14,013 12,506 11,166 10,059 9,615 9,267 8,885 8,516 8,768 10,382
EE & EEHEE Loss on reduction of property and equipment 1,910 4,408 37,818 2,180 33,702 4,042 4,636 3,568 28,302 4,986 31,277
[E5E & ERRENE Loss on disposal of property and equipment - - 951 546 1,825 1,756 1,487 - - - -
B & EFRAESE (BDHKITE) Loss (gain) on sale of property and equipment (8,133) (492) 183 (426) (1,046) (2,746) (214) - (290) (1,394) -
BERMEEZSTEIELE (ML) (A0KTH) Loss (gain) on sale of investment securities—net (637) 1,450 (33) (869) - - - (222) (3,680) (1,937) -
ITEHELEZARE Gain on contributions for construction works (1,885) (4,557) (37,820) (2,114) (32,483) (3,657) (4,643) (3,485) (28,239) (2,530) (31,344)
SELEEDEIEE (An%ITEM) Decrease (increase) in trade receivables (4,200) (216) 6,129  (10,595) (8,806) (718) 25,035 (4,354)  (38,870) (7,652) 18,301
WEEEOERE (Bo%TEMm) Decrease (increase) in inventories 12,106 8,362 (1,174) (2,506) (9,254) (4,003) 2,803  (36,799) (2,560) (29,286)  (61,325)
HABBOEEE (AOBITED) (Increase) decrease in trade payables 877 (48) (5,028) 3,083 6,525 1,094  (17,884) (632) 11,561 1,308 521
Other 20,078 3,540 4,436 (1,096) 20,412 (1,965) (16,361) (2,039) 13,433 41,781 24,436
Subtotal 174,766 154,204 163,930 146,420 167,824 161,672 143,400 2,140 80,318 154,951 147,840
FERUVELE D ZIEE Interest and dividends received 3,036 2,876 3,156 3,208 4,155 4,533 4,362 4,129 3,148 3,795 5,755
FEDXILEE Interest paid (16,797)  (14,363)  (12,591) (11,282) (10,154)  (9,627)  (9,381)  (8,899)  (8,557)  (8,626)  (10,257)
EARMEOXIEBEXILESE (BORITXH) Income taxes (paid) refunded (14,013) (10,836) (29,656) (22,714) (26,005) (30,542) (15,295) (29,871) 6,934 (18,029) (19,824)
BEFBICKEFryda-70— Cash flows from investing activities [Net] (45,517)  (52,529)  (78,843)  (84,845)  (88,351) (116,160) (128,498) (102,151)  (96,442) (113,216) (141,320)
BElE & EDRBIZLDXH Purchases of property and equipment (89,845)  (86,970) (92,686) (92,767) (102,863) (137,809) (96,028) (136,958) (131,491) (92,775) (138,270)
EE & EDFTHIZLDIRA Proceeds from sale of property and equipment 21,619 5,588 5,064 2,186 2,010 16,310 884 19,911 681 320 -
REAMIEOISICESTH Purchases of investment securities (2,438)  (10,353)  (14,228)  (11,527) (7,807)  (11,744) (27,660)  (14,137) (5,142) (21,672)  (33,144)
BRERMEESHFDFTELDHIA Proceeds from sale of investment securities 1,010 19,747 618 1,611 — — — 1,664 9,187 4,733 394
EEOBEDEEE S F LR O EDINA Procge_d; from sal_e of investments in_con_solidated 3,285 _ _ _ _ _ _ _ _ _ _
subsidiaries affecting scope of consolidation
BROBEADEEEMES TR OIREIC L 2XH Purchases of share§ in subsidiaries resulting in change in _ _ _ _ _ _ _ _ —  (28,636) (6,920)
scope of consolidation
EYEAEOMIBEHE (BoTEM) Net decrease (increase) in short-term loans receivable 2,335 - - - - - - - - - -
RPEMFICRDZH Long-term loans advanced - - - - - (430)  (23,767) (744) - - -
IFEESERAIZLHIA Receipt of contributions for construction works 14,115 21,098 20,623 13,973 21,222 18,252 19,631 29,249 31,242 22,680 39,813
Z 0t Other 4,401 (1,640) 1,765 1,677 (914) (739) (1,557) (1,136) (920) 2,132 (3,192)
HMBEMICESFryia-7A— Cash flows from financing activities [Net] (105,079) (81,746) (47,278) (30,595) (43,242) (11,171) 964 134,631 15,141 (8,981) 28,461
EHEALOMIZEE (AORITED) Net increase (decrease) in short-term borrowings (13,191) 2,363  (21,628) (546)  (33,954) 1,949 21,039  (17,446)  (14,797) 5,180 4,557
AT =Ly )b R—N\—DHIEREE (B ORILHD) Net increase (decrease) in commercial paper - - - - - - - 30,000 20,000  (40,000)  (10,000)
RHEANIZEDIA Proceeds from long-term borrowings 105,350 90,100 65,830 65,190 56,140 30,450 28,330 103,350 30,360 60,210 142,016
EHEAZOBFICLIZH Repayment of long-term debt (184,737) (153,170)  (76,570) (68,576) (43,293)  (41,278) (34,365) (34,696) (44,971) (54,337)  (91,384)
HBEORITICEDIA Proceeds from new bonds issued 9,934 9,930 — 19,858 — 19,866 29,766 99,474 49,712 29,841 34,811
HEOERICEIZH Redemption of bonds (10,000)  (20,000) —  (30,000) (10,000) —  (20,000) (25,000)  (10,000) (7,000)  (30,000)
BE#RXOBMEFICLEXH Purchase of treasury stock - (169) (3,779) (5,271)  (10,689)  (10,199) (9,960) (4,660) (47) (53) (3,476)
[FEEA0EZ | Dividends paid (9,500) (8,229) (8,227) (8,803) (9,360) (9,896) (11,020) (12,188) (12,126) (12,125) (12,113)
FEXE/BE~NDRYUEDIILE Dividends paid to non-controlling interests (329) (485) (331) (406) (363) (378) (526) (724) (564) (853) (1,258)
P AR TS ST D DAL BT A Procegds_ from non_—controlling _in_ter_ests associated with _ _ _ _ _ _ _ _ _ 14.756 _
establishing consolidated subsidiaries
JEREARENDSDILAATELDILA Proceeds from non-controlling interests - - - - 10,115 18 - - - - -
Z Dt Other (2,606) (2,085) (2,571) (2,038) (1,836) (1,703) (2,298) (3,476) (2,424) (4,600) (4,691)
ReRURSRASMIRIBRTER E;ﬁf;?;net;“:ha"ge rate changes on cash and cash 1,765 1,270 (694) 673) 360 (551) @ @54) 1,441 1,904 1,242
HeEZUREAENOMEE (ADBIIRED) Increase (decrease) in cash and cash equivalents (1,840) (1,125) (1,978) (480) 4,588 (1,848) (4,454) (375) 1,983 11,797 11,896
RERUVBREAENOHERR Cash and cash equivalents at beginning of year 25,581 24,497 23,497 22,363 22,530 27,501 27,589 23,526 25,222 29,422 41,375
FRERIAESRE RURSFSHOBME Increase in cash and cash equivalents from newly 755 125 844 648 383 1,935 391 2,072 2,215 - 536
consolidated subsidiaries
FEETEH OB ESTERURS RSN NE Increase i.n cash and cash equivalenlts: fqllowing _ _ _ _ _ _ _ _ _ 155 _
merger with non-consolidated subsidiaries
BeRURSRASNOHRES Cash and cash equivalents at end of year 24,497 23,497 22,363 22,530 27,501 27,589 23,526 25,222 29,422 41,375 53,808

% 2021/34, 2022/38. 2023/ D BABEF <13, HRIOF VL REEREELTHAHRKICH LLTO A HABREEOTVET,
2 Depreciation and amortization in fiscal 2021, fiscal 2022 and fiscal 2023 includes amortization recognized as extraordinary losses related to the COVID-19.
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[@PIFS=1n) "¢
5 AV MER GER) Segment Information (Consolidated) 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
=EEINE Operating revenue 679,157 685,906 746,792 736,763 760,252 791,427 762,650 568,900 746,217 968,300 997,611
EITESEEES Urban Transportation 234,555 233,419 239,544 237,136 235,967 238,562 227,176 156,926 161,623 185,581 203,260
TEESX Real Estate 208,610 206,444 220,923 215,709 222,586 237,276 236,046 188,360 246,584 282,049 318,254
IVATAVIVN 23123V B Entertainment and Communications 110,350 112,632 112,490 115,193 121,078
IRTAVAVRNEE Entertainment 74,518 74,020 42,192 62,864 72,289 82,612
B BIEEE Information and Communication Technology 53,533 58,576 58,083 59,181 60,355 64,579
e S Travel 33,006 31,965 30,502 29,938 34,022 35,528 33,766 11,960 60,419 191,400 216,915
Efs R International Transportation 37,696 39,419 76,092 71,670 83,707 89,990 76,186 85,552 143,296 163,269 100,300
RTIVEE Hotels 63,695 63,031 68,042 65,640 67,248 64,923 60,280 19,145
TOMhEE Other 34,713 41,678 38,859 42,646 42,811 43,417 42,486 49,840 51,666 55,649 60,125
SREEE Eliminations or Corporate (43,469) (42,684) (39,660) (41,172) (47,169) (46,322) (45,887) (43,160) (39,417) (42,295) (48,437)
ERAEXTIEREEL Operating profit(losses) 91,828 94,026 110,293 104,058 105,211 114,937 95,170 2,066 39,212 89,350 105,689
MHARBESE Urban Transportation 38,494 38,553 41,270 42,237 41,586 43,455 40,056 (5,108) 5,629 22,435 34,257
TEESXE Real Estate 38,008 37,173 49,851 41,970 40,954 49,250 41,510 28,923 19,425 27,851 49,826
IVATAVIVb 23123V BE Entertainment and Communications 14,172 14,993 15,301 15,655 17,750
IUBATAUAVNEE Entertainment 13,439 11,695 (2,258) 9,263 12,622 14,119
R BIEEE Information and Communication Technology 5,279 5,598 5,556 5,867 5,917 6,135
RITEE Travel 1,224 1,227 680 637 2,055 1,764 232 (7,397) (5,748) 15,257 4,968
Efs R International Transportation 2,051 3,053 1,788 1,587 2,777 2,392 170 2,308 8,019 8,381 223
RTILEE Hotels 809 1,216 3,298 2,795 2,216 1,214 (3,142) (17,927)
TOMEE Other 849 1,032 967 1,340 1,929 2,333 2,381 1,881 2,385 2,752 3,410
SRR Eliminations or Corporate (3,781) (3,223) (2,866) (2,167) (4,058) (4,191) (3,332) (3,911) (5,628) (5,866) (7,252)
33 Assets 2,286,928 2,279,638 2,282,180 2,349,831  2404,926 2,466,223 2489081 2,621,028 2,722,841  2,865410 3,052,930
MHBEE Urban Transportation 764,053 778,565 794,261 802,238 799,345 800,209 816,195 814,650 833,681 861,185 860,697
TEESX Real Estate 1,009,407 993,303 1,022,570 1,056,719 1,086,146 1,144,513 1,178,160 1,298,114 1,449,581 1,537,946 1,706,138
IVATAVIVN 23123V B Entertainment and Communications 142,827 143,239 142,705 147,307 150,931
IRTAVAVNEE Entertainment 106,258 107,608 106,310 112,522 113,100 119,576
B BEEE Information and Communication Technology 53,537 55,658 58,743 68,338 72,196 80,214
RITE%E Travel 74,473 68,037 65,239 73,938 85,570 91,603 47,286 29,626 46,154 88,245 97,420
ES R International Transportation 39,786 45,828 39,899 38,658 52,460 48,925 48,429 52,616 69,188 72,019 70,546
RTIVEE Hotels 85,730 82,199 82,754 82,562 83,652 84,071 88,030 91,230
ZTOMhEE Other 46,094 43,769 35,849 34,144 35,364 37,520 38,040 39,985 42,004 42,742 46,354
AL Eliminations or Corporate 124,554 124,694 98,899 114,261 111,454 99,582 109,672 129,750 101,369 77,974 71,981
WA EEE Depreciation and amortization 54,474 53,143 53,701 52,800 53,276 54,172 56,542 55,733 59,107 62,037 62,582
B EZE Urban Transportation 25,951 25,433 25,691 25,919 26,661 27,354 27,621 27,052 27,222 26,235 26,084
TEESXE Real Estate 18,017 17,218 17,916 16,800 16,536 16,640 17,150 17,302 21,816 24,867 25,151
IVATAVIVb 23123V B Entertainment and Communications 7,059 7,010 6,656 6,729 6,792
IRTAVAVNEE Entertainment 3,684 3,751 2,942 3,487 3,719 3,684
EHR-BIEEE Information and Communication Technology 3,414 3,752 4,246 4,775 5,115 5,370
RITE%E Travel 806 809 773 726 680 653 761 886 912 943 926
Efs R EE International Transportation 703 738 730 680 662 619 1,310 1,288 1,592 1,767 1,954
RTIVEE Hotels 2,089 2,035 1,838 1,877 2,099 2,140 2,503 2,369
TOMhEE Other 349 479 537 546 411 360 381 456 396 427 420
FREEEE Eliminations or Corporate (503) (582) (443) (480) (569) (696) (691) (812) (1,095) (1,038) (1,009)

¥ 2014/3AMSRIEL =T AV D ERIZHEL, 2013BHD Y AV MERE. EEEORACEIESHHLTVET,

2 Due to the organizational changes implemented from the fiscal 2014, the segment information for the fiscal 2013 is based on the new classification.

X 2017/38AN S EREEE XD ELENB O LA ZEMBARTHORERTICEBRELELZ, COEFITHL 2016/3HDE L IREIC OV T M EEAZ OS5 (RERT) LE>TLET,

¥ As of fiscal 2017, the presentation of revenues from the export cargo-related operations of the International Transportation Business has changed from net to gross amounts. Accordingly, this new presentation method has been applied retroactively
to the equivalent amounts (gross amounts) in the same period of the previous fiscal year(fiscal 2016).

¥ 2020/3ANDERMEL <Y AV D ERIZHLY, 2019/38D T AV MERIZ EEHOR P ITEIEFRHLTVES,

% Due to the organizational changes implemented from the fiscal 2020, the segment information for the fiscal 2019 is based on the new classification.

X 2022/3%1 &Y NI RHICEHT DR EE (R ERHEEF29S) FLHEALTLET,

¥ From fiscal 2022, ASBJ 29 (Accounting Standard for Revenue Recognition) has been applied.

¥ 2023/3HAMBRMLIz S AV D EEIZFELY, 2022/38 D+ AV MERIE. EREHORFICHIESHHLTLET,
2 Due to the organizational changes implemented from the fiscal 2023, the segment information for the fiscal 2022 is based on the new classification.
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() IFEOH
5 AV MER GER) Segment Information (Consolidated) 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
BiE#E% Loss on impairment of fixed assets 2,297 5,125 2,692 901 819 19,262 361 - 631 12,672 24,277
MTREEE Urban Transportation 69 54 391 72 44 19,227 - - - 29 268
TEESX Real Estate 547 291 240 16 407 - - - - 12,626 21,968
IVATAVIVN 23123V B Entertainment and Communications 1,214 46 22 - -
IVATAVAVNEE Entertainment - - - - - -
B BIEEE Information and Communication Technology - - - - 9 -
RITEZE Travel - - - - 5 - - - - 7 -
EREEEE International Transportation - 551 - - 259 15 - - - - -
RTIVEE Hotels 434 4,055 2,033 290 101 20 - -
ZTOihEXE Other - - - 520 - - - - - - -
AL Eliminations or Corporate 30 125 3 1 - - - - - - 2,040
Eggﬁfﬁiﬁﬁﬁiﬁgwﬁ Capital expenditures 80,722 68,115 66,639 86,212 86,404 114,368 81,090 108,472 120,302 63,039 101,753
MHRBBZE Urban Transportation 27,522 32,072 27,977 31,158 35,001 33,791 32,928 29,515 30,274 27,396 38,211
THESX Real Estate 43,451 25,828 28,287 43,144 39,928 62,448 32,212 68,762 77,521 24,549 47,898
IVATAVIVM 23123V EE Entertainment and Communications 5,561 6,092 5,919 7,388 7,559
IVATAUANEE Entertainment 2,637 4,161 1,716 5,102 2,400 6,135
B EIEEE Information and Communication Technology 5,307 4,865 4,544 5,104 5,629 5,324
RITE% Travel 1,178 660 507 528 538 831 1,244 1,352 738 716 567
EREEE X International Transportation 578 476 1,049 384 732 678 1,111 687 2,474 2,401 3,350
RTILEE Hotels 1,817 1,497 2,233 3,182 2,298 1,961 4,814 1,922
ZTOMhEE Other 510 960 717 618 665 1,452 198 329 364 422 665
BREESE Eliminations or Corporate 103 527 (52) (193) (321) 5,259 (446) (358) (1,276) (477) (399)

¥ 2014/38ANSRIEL - J AV PDERITHEL, 2013B3HD T AU MERIE . EEEORFCEIERELTLET,
3 Due to the organizational changes implemented from the fiscal 2014, the segment information for the fiscal 2013 is based on the new classification.
¥ 2020/3ANSRIEL -2 F AV PDEREITHL, 20193 DT AU MERIE . EEEHORFCEIERELTVET,
3 Due to the organizational changes implemented from the fiscal 2020, the segment information for the fiscal 2019 is based on the new classification.
¥ 2020/ 3D FHBBED T AVMERICDONTIE, EEMNZLLVO, BEHEEBLTLET,
¥ The loss on impairment of fixed assets by business segment for the fiscal 2020 is omitted as they have little significance.
¥ 20213813, RTILFEITE T, BBIEX,676 B AAEZBEREB/ R ELTHINERITHT ELTLET,
X In fiscal 2021, the loss on impairment of fixed assets of ¥9,676 million in the hotel business was recorded as the structural reform-related loss in the extraordinary loss.
X 2023/3ANDEMLI- Y AV D ERIZHL, 20223 DT AV MERIT, EEEHOR P ITEIERBLTVET,
2 Due to the organizational changes implemented from the fiscal 2023, the segment information for the fiscal 2022 is based on the new classification.
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Hankyu Hanshin Holdings, Inc.

——— fyem COFFFE1E Interest-bearing debt £ (times)
millions or yen imes
y —— 5 F| FHE/EBITDAFEEE () Interest-bearing debt/EBITDA (times) B
1,200,000 20.0
17.6

1 18.0

1 16.0

1,000,000 1 140

\Qﬁ 1 12.0
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120

600,000 - - 0.0

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

Bifii:®AMA Milions of yen
2014/3 2015/3 __ 2016/3 __ 2017/3 __ 2018/3 __2019/3 __ 2020/3 __ 2021/3 __2022/3____2023/3__ 2024/3
FEEZ T Interest-bearing debt 1,032,307 955,828 916,570 899,523 866,758 877,055 903,480 1,063,048 1,095,965 1,106,351 1,174,160
EBITDA EBITDA 149,200 150,100 166,500 159,300 160,800 171,400 154,100 60,300 100,700 153,700 173,200
HHFFEME/EBITDAEE (M5) Interest-bearing debt/EBITDA (times) 6.9 6.4 5.5 5.6 5.4 5.1 5.9 17.6 10.9 7.2 6.8

* EBITDA=FXF (£ X B +HBABRREITHIFNRRERD) HHMEDNE + O AEIE

EBITDA = business profit (operating profit +equity-method gains/losses related to overseas business investment) + depreciation expenses + amortization of goodwill
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Detailed Statement of costs in revenues from

.

E R R (HE) operations (Non-consolidated) 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
BEEEEER g‘;‘:\:z%%:mzzses and cost of sales of 76,452 76283 76,926 76,639 78555 76014  77.664 74727 72,679 76,693 78,280
JEEE Operating expenses of transportation 53,508 53,228 53,477 52,925 54,434 52,014 53,236 49,974 48,098 52,322 53,955
it Payroll costs 22,746 22,750 23,057 22,753 23,650 23,411 23,274 22,664 22,189 22,194 23,013
BhE Power costs 6,478 6,800 6,728 6,032 6,157 5171 5,101 4,529 4,923 6,936 6,291
Bis Repair expenses 8,658 7,724 8,420 7,917 7,369 7,213 7,793 7,371 6,790 7,955 8,304
—iEEe General and administrative expenses 5,087 5,064 5,122 5,406 5,384 4,655 4,699 4,529 3,777 4,024 4,461
AGE Personal expenses 1,987 1,938 1,923 2,166 2,185 1,255 1,060 968 744 765 838
RE Expenses 3,099 3,126 3,199 3,239 3,199 3,400 3,638 3,560 3,032 3,258 3,622
BB Taxes 3,482 3,558 3,615 3,611 3,659 3,771 3,747 3,801 3,838 3,902 3,989
RiMEDE Depreciation and amortisation 14,374 14,431 14,711 14,695 15,075 15,572 15,980 16,421 16,965 16,443 15,874

' fsales of th

FOMERERE gtﬂeerra:)'ﬂsgif:é’:”ses and cost of sales of the 72208 72,093 69,221 63292 63023 61,643 61,921 53194 60,546 66,695 69,370
55 Rl Cost of sales 53,251 53,725 50,965 45 367 45411 44,286 44,387 36,696 42 419 46,764 48,169
NEERRRIE Cost of goods 15,065 14,726 11,161 4,881 3,209 2,515 1,016 756 805 968 1,218
BEFEXRM _Operating cost _— 38,186 38,998 39,803 40,485 42,201 41,770 43,370 35,939 41,613 45,795 46,951
REERU—REEE ifg!:]gs'egsenera' and administrative 4,576 4,610 4,775 4,934 4,781 4,222 4,285 3,512 3,615 3,991 4731
AGE Personal expenses 1,530 1,524 1,519 1,761 1,790 1,096 952 754 731 762 832
Bre Expenses 3,046 3,086 3,256 3,172 2,990 3,125 3,333 2,758 2,883 3,228 3,899
BB Taxes 4,531 4,375 4,529 4,391 4,405 4,555 4,694 4,724 4,814 5,310 5,919
T Ad {2 Depreciation and amortization 9,848 9,382 8,951 8,599 8,424 8,578 8,554 8,261 9,697 10,630 10,549
LEREREANH Total cost of revenues from operations 148,661 148,377 146,147 139,932 141578 137,657 139586 127,922 133,225 143,389 147,651

X 2016F4 B 1B O EBHEBO —ERIEITFEL, 2017/3HAM S KRR EBEEEE IICED TV FIERICHE T AL EBEICRIBEAZI TOMBEEEE ICEHTRRLTVET,

138, 2016/3HIT DL\ TIE, LRRDEFEBRSETRRLTVET,
., Due to a partial revision of the business organization effective date of 1st April 2016, as of fiscal 2017, expenses related to advertising business at station facilities,which were previously included in "Operating expenses and cost of sales of
railway business" are now included in "Operating expenses and cost of sales of the other business." This above changes have been retroactively displayed for the fiscal 2016.
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Hanshin Electric Railway

Bfi:BA M Milions of yen

Detailed Statement of costs in revenues from

s

BRI UM () operations (Non-consolidated) 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
BETLEER gﬂsvfgtv";i;xnr;n:es and cost of sales of 28208 28236 28,618 28350 28,708 28,945 28967 27360 27,721 29154 29,964
EEEXRE Operating expenses of transportation 19,837 19,985 20,543 20,283 20,449 20,441 20,211 18,806 19,054 20,414 20,879
HhE Payroll costs 6,464 6,504 6,926 6,949 6,897 7,079 7,115 6,787 6,982 7,052 7,209
1BlEg Repair expenses 3,021 2,925 3,351 3,226 3,410 3,411 3,375 3,210 3,129 3,299 3,342
ENE Power costs 1,920 2,199 2,114 1,990 2,046 1,755 1,742 1,561 1,683 2,360 2,148
SKIE RS AR Rental costs of railway 2,053 2,053 2,053 2,053 2,053 2,053 2,053 2,053 1,923 1,897 1,897
General and administrative expenses 2,419 2,465 2,377 2,307 2,398 2,670 2,607 2,534 2,398 2,365 2,530
Personal expenses 984 1,059 1,026 1,043 1,134 1,029 938 919 943 912 897
Expenses 1,434 1,406 1,351 1,264 1,263 1,641 1,669 1,614 1,455 1,452 1,632
Taxes 1,362 1,375 1,436 1,575 1,684 1,545 1571 1,419 1,481 1,517 1,547
Depreciation and amortisation 4,679 4,410 4,260 4,183 4,175 4,288 4,576 4,599 4,787 4,856 5,006

i fsales of th

gtﬂeerra:)'ﬂsgir?:g:”ses and cost of sales of the 33,926 35987 38947 41626 38478 30,114 35903 25960 27,317 34,297 35089
SEE@E Cost of sales 8,586 10,609 11,962 14,993 10,748 4,040 7,366 931 90 690 612
T ihiEY5t LR Cost of real estate business 5,590 7,431 8,652 11,525 6,999 87 3,805 107 - 268 -
AR =YLy v—(Z DM EFET LR Cost of sports & leisure business 2,996 3,177 3,309 3,467 3,749 3,952 3,561 823 90 421 612
BEERRU—REER Sf!g:i‘eie”era' and administrative 16577 16850 17,199 17475 18,635 17,369 18901 15990 17,663 21,691 23,400
A& Personal expenses 2,491 2,713 2,782 2,983 2,933 1,617 1,676 1,502 1,595 1,717 1,760
Be Expenses 14,085 14,136 14,416 14,492 15,702 15,751 17,225 14,487 16,068 19,974 21,640
i Taxes 3,212 3,227 3,307 3,495 3,576 3,358 3,976 3,654 3,674 4,462 4,644
MR Depreciation and amortization 5,550 5,300 6,478 5,661 5,517 5,346 5,658 5,384 5,889 7,452 7,330
SHERRESH Total cost of revenues from operations 62,225 64,224 67,565 69,976 67,186 59,059 64,871 53,321 55,039 63,451 65,953
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Hankyu Hanshin Holdings, Inc.

B A

REEH(GER) Number of employees(Consolidated) 2014/3  2015/3  2016/3  2017/3  2018/3  2019/3  2020/3 2021/3 2022/3 2023/3 2024/3
&%t Total 20,913 21,037 21,607 21,860 22,152 22,654 22,800 23,192 22,869 22,527 22,811

TR BEEE Urban Transportation 9,607 9,539 9,609 9,420 9,338 9,371 9,295 9,099 8,948 8,705 8,556

TEESX Real Estate 1,983 2,033 2,131 2,191 2,276 2,356 2,400 2,453 2,506 4,472 4,408

IVATAVAV A= —a FEE Entertainment and Communications 1,977 1,972 1,997 2,080 2,167 2,323

IUATAUAVNEE Entertainment 1,026 1,093 1,124 1,149 1,162

EHR-BEEE Information and Communication Technology 1,390 1,545 1,648 1,776 1,830

IRAT - ERE A B Travel and International Transportation

RITE% Travel 1,320 1,352 1,618 1,799 1,828 1,941 1,995 2,006 1,801 1,722 1,869

EREEE X International Transportation 2,738 2,803 2,792 2,814 2,882 2,946 2,995 2,898 2,942 3,003 3,214

RTILEE Hotels 2,181 2,199 2,296 2,383 2,480 2,530 2,475 2,562 2,228

EEE Retailing

ZTDihEZE Other 819 856 870 883 871 864 907 1,204 1,315 1,319 1,376

23t (FE) Headquarters 288 283 294 290 310 323 317 332 357 381 396
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Hankyu Hanshin Holdings, Inc.

A s FA . w | = .
(lhou:Fsand of REREROMEAROHBS [Hankyu] (thousand of RAESEEOHE A B DOHF [Hanshin]
==& 5t (Total) I =55 (Total)
80(60Re) 3007%588/41995/1/17 l
—=—E#15+ (Non-commuter) ' TRR R A B St 2009/3/20 g
\‘\ The Great Hanshin-Awaji Br#rs A (S 4RERIE - E {5 (Non-
700,000 - =R (Commmer) The Hanshin Namba commuter)
\ . R M 250,000 |- Line opened HUARF AL ARRIEKR
600,000 R * —t o Covid-19 pandemic
R kB AES S \ / 200,000 |
500,000 |- The Great Hanshin-Awaji Earthquake 48 2010/10/1
FROOF AL RERIEKR R EERICHITHE LR
400,000 Covid-19 pandemic 7 150,000 EDER
We have modified our
300,000 method of recording
100,000 passenger volumes for
200,000 | Kobe Rapid Transit Railway
Line as these sections are
100,000 50,000 now co-managed by Hankyu
corporation, Hanshin
0 0 T Electric Railway and Kobe
A A R A A A A R R e R A R R A R AR R R R R R R O 0,0 5 O O O O D 0 00 O O O O DO 0O 0 O O O OO
SECENINRR RN O
[ et Ve v Vel st it Ve Mt et Vel e it e M it Ve et NIRNIRININIQP PP PR aqpaR PR PR apaP R apaPqRqpRaP P o g
Bff:F A Thousand of people
[@PIFS=T10F
BIEREAR Number of passengers carried (railway) 1995/3 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3
[oLT) Hankyu Corporation 758,494 729,965 740,069 710,397 690,640 677,620 667,008 657,942 642,923 636,914
BIAALE IR (%) Year on Year (%) (3.9) (3.8) 1.4 (4.0) (2.8) (1.9) (1.6) (1.4) (2.3) (0.9)
E# Non-commuter 306,812 301,409 313,334 300,847 296,292 297,268 297,254 297,337 292,640 291,840
EH Commuter 451,682 428,555 426,735 409,549 394,348 380,352 369,754 360,605 350,282 345,073
R KE Hanshin Electric Railway 229,368 206,292 214,528 200,386 194,748 188,914 183,129 181,196 178,538 179,094
BITEA L 88 2 (%) Year on Year (%) (4.5) (10.1) 4.0 (6.6) (2.8) (3.0) (3.1) (1.1) (1.5) 0.3
EH Non-commuter 100,858 94,724 99,252 91,923 90,252 89,679 88,327 88,805 88,249 89,618
EH Commuter 128,510 111,568 115,276 108,463 104,496 99,235 94,802 92,391 90,289 89,476
2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
[EET Hankyu Corporation 622,928 627,368 618,877 618,373 618,585 605,963 603,233 608,632 615,324 629,125
RIHALL I IE R (%) Year on Year (%) 2.2) 0.7 (1.4) (0.1) 0.0 (2.0 (0.5) 0.9 1.1 2.2
EH Non-commuter 286,130 300,080 300,541 301,123 302,030 295,522 306,481 306,349 308,716 313,241
EH Commuter 336,797 327,287 318,335 317,250 316,554 310,441 296,751 302,282 306,607 315,884
RAMERKE Hanshin Electric Railway 176,990 177,808 179,871 180,906 182,997 193,620 205,202 218,560 221,133 226,004
BIEALLIRRE (%) Year on Year (%) (1.2) 0.5 1.2 0.6 1.2 5.8 6.0 6.5 1.2 2.2
E# Non-commuter 87,803 88,678 90,643 91,188 92,492 98,735 103,991 109,284 110,385 112,360
EH Commuter 89,187 89,130 89,228 89,718 90,505 94,884 101,211 109,275 110,748 113,644
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
[T Hankyu Corporation 627,536 644,564 647,369 654,945 655,937 655,129 485,104 510,661 571,636 597,920
RIHALL IR R (%) Year on Year (%) (0.3) 2.7 0.4 1.2 0.2 0.1) (26.0) (5.3) 11.9 4.6
E# Non-commuter 308,843 319,023 318,064 319,939 318,158 310,525 208,035 228,028 272,065 284,626
EH Commuter 318,692 325,541 329,305 335,005 337,778 344,604 277,068 282,633 299,570 313,294
RAMERKE Hanshin Electric Railway 227,203 234,226 236,766 241,641 245,367 246,212 183,550 194,199 218,671 235,090
BIEALL IR (%) Year on Year (%) 0.5 3.1 1.1 2.1 15 0.3 (25.5) 5.8 12.6 7.5
EH Non-commuter 112,000 116,440 116,998 119,567 121,013 118,559 76,214 84,103 103,696 114,356
EH Commuter 115,203 117,786 119,768 122,073 124,354 127,652 107,336 110,096 114,974 120,734

REEH. REERKELLICFIBRESERVFEBREEXDEE

Total revenues from tier 1 and tier 2 railway operations at both Hankyu Corporation and Hanshin Electric Railway.

F2RBEFEDNSL, @R EEFICONTIE, 2010F10AN S EBERFIOERITHND . MEABOH EAEEEELTCOET (REEHK. RBERSELLID),
In October 2010, we changed procedure for counting passengers in Kobe Rapid Transit Railway at both Hankyu Corporation and Hanshin Electric Railway.

It was due to revamp of operation system in Kobe Rapid Transit Railway.
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Hankyu Hanshin Holdings, Inc.

2010/10/1
HEEERICH I L
DEE

We have modified our

BAH o . =53t (Total) BAH T Sk ) SEES ; method of recording fare
(millions yen) REBHROEHINADHERS [Hanky ~=—E #4} (Non-commuter) (millions yen) B a;\,ﬁﬁa_(?);zzoigyzljzlo]\@#ﬁ@[Hanshln] revenues for Kobe Rapid
s . Transit Railway Line as these:
120,000 —4—E# (Commuter) 40,000 1995/1/17 Wi#%/\;liﬁlﬂﬁﬁ . sections are now co-
PRARR B RIE S ibelianshinliiambaltine managed by Hankyu
100,000 N‘ 35,000 The Great Hanshin-Awaji Corporation,Hanshin Electric
' Earthquake / T Railway and Kobe Electric
30,000 Railway.
1995/1/17 = ’
80,000 |MikRekmIcS L R i N ; -
The Great I—ﬁ;;hin-Awaji Earthquake Covid-19 pandemic 25,000 ,J ¥)i*=1_:||:|-)-'7»f)l,7_\!,§s§%x
— Covid-19 pandemic
60,000 20,000
15,000
40,000 | a—iA—s
M‘H‘w 10,000 |-
20,000 == £ 5t (Total)
5,000 ~i— & #4} (Non-commuter)
0 S S S S S SR S S S 0 P S S RS R || === 5E # (Commuter)
Q(b@(bﬂ{bfb\%cb\(bg\(b\\{bﬁb’b'b\(bb‘\(b%\{b@\’b'\@Q)\(bq\%Q\,b'\\(b‘l;b“)\%b‘\,bb\(b@(b’\\,bfb\,btb\(bc\(b'\\%qibfb\%h\% 6_)\‘5@‘5«\%:&'5@’5%\’5\\'bq/\“.),b\‘bbgb%\’b‘b\'b,\\'b%\’bq\’bg\‘b\\‘b(ﬁb{b\’bb‘\'b(o\’b‘b\’b,\\’b%\‘bq)\‘bg\‘b\\‘brﬁb%\’bb‘\'b
R R I RIA P PIA P P PR P PR DI IR MO Ur e AN Y OO RPN MO BIA IS PA PEA DO BIA PTSIIA PR SRS AN SR PRz A
S St Ve et Ve el v e Ve Ve Pt Ve it Ve it Ve et Vel et Ve N N N S 2 i Al M v Ve M e A Ve M e M Vel e M R e vt
B4 /AMA millions of yen
[@PIFS 10k

SEE XA Revenue(railway) 1995/3 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3

[oLT) Hankyu Corporation 96,587 99,356 108,280 103,758 101,485 99,311 97,172 96,327 94,067 93,243
BIHALE R (%) Year on Year (%) (3.1) 2.9 9.0 (4.2) (2.2) (2.1) (2.2) (0.9) (2.3) (0.9)
EH Non-commuter 57,472 59,857 65,690 62,980 61,983 61,380 60,207 60,171 58,932 58,599
EH Commuter 39,115 39,498 42,590 40,778 39,502 37,931 36,965 36,155 35,134 34,644

1 BEHGE (fare revision) 1 EEHE (fare revision)

RAES&E Hanshin Electric Railway 26,710 26,067 29,054 27,193 26,458 25,871 25,195 25,018 24,643 24,786
BITHA LR 3R (%) Year on Year (%) (3.8) (2.4) 115 (6.4) 2.7) (2.2) (2.6) 0.7) (1.5) 0.6
EEIS Non-commuter 16,350 16,302 17,867 16,619 16,247 16,145 15,893 15,964 15,816 16,043
EH Commuter 10,359 9,764 11,186 10,574 10,211 9,726 9,301 9,053 8,826 8,743

1 EE W E (fare revision)
2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

[EET Hankyu Corporation 91,312 92,467 91,813 91,932 91,967 89,708 89,485 90,191 91,141 92,929
BITHALL AR EE (%) Year on Year (%) 2.1) 1.3 0.7) 0.1 0.0 (2.5) 0.2) 0.8 1.1 2.0
EES Non-commuter 57,516 59,656 59,907 60,010 60,087 58,582 60,000 60,268 60,749 61,630
EH Commuter 33,795 32,811 31,905 31,922 31,880 31,126 29,484 29,922 30,391 31,299

RAES&E Hanshin Electric Railway 24,266 24,422 24,710 24,878 25,230 28,038 29,025 30,045 30,410 31,269
AT LL 1R =R (%) Year on Year (%) (2.1) 0.6 1.2 0.7 14 11.1 35 35 1.2 2.8
EEIS Non-commuter 15,567 15,701 16,014 16,095 16,316 18,396 18,899 19,422 19,669 20,260
EH Commuter 8,698 8,721 8,695 8,783 8,913 9,642 10,126 10,623 10,740 11,008

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

[T Hankyu Corporation 92,459 95,192 95,348 96,335 96,516 96,007 69,075 74,077 84,809 92,919
BIHALE IR R (%) Year on Year (%) (0.5) 3.0 0.2 1.0 0.2 (0.5) (28.1) 7.2 14.5 9.6
EH Non-commuter 60,910 62,920 62,720 63,137 63,059 61,887 40,982 45,422 54,908 60,674
EH Commuter 31,549 32,272 32,628 33,198 33,456 34,119 28,093 28,654 29,900 32,244

RAES&E Hanshin Electric Railway 31,394 32,407 32,699 33,436 34,054 33,993 24,202 26,026 30,462 34,253
AT LL BB (%) Year on Year (%) 0.4 3.2 0.9 2.3 1.9 (0.2) (28.8) 7.5 17.0 12.4
EEIS Non-commuter 20,286 21,035 21,136 21,638 22,030 21,665 13,725 15,397 19,365 22,242
EH Commuter 11,107 11,372 11,563 11,797 12,024 12,327 10,476 10,628 11,096 12,010

¥ REBEHR. RAERHKECOCEIERESERVE2ESEST XD
% Total revenues from tier 1 and tier 2 railway operations at both Hankyu Corporation and Hanshin Electric Railway.
X FREHEREDSL. HFBERICOVTIE, 2010F10A NS BEARGIOEEITHL ERIRADH LAEZEEBLTVEY (RAEHK. RAERHKEL LI,
3% In October 2010, we changed procedure for counting revenues in Kobe Rapid Transit Railway at both Hankyu Corporation and Hanshin Electric Railway.
It was due to revamp of operation system in Kobe Rapid Transit Railway.
¥ RBEHK. REHERSELLC2023FEELYMEGERR/ N7 —HEHE IZFAL EFICRAMEZMELTSY . EHIMRA - EHIRA GEZBR) CERMEEEATIS,
X In FY2024, Hankyu Corporation and Hanshin Electric Railway introduced a barriier-free charge.This charge is added to regular rail fares and included in the fare revenues from"Non-commuter pass" and "commuter pass:workers."



