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This document contains forecasts based on current assumptions and prospects.
Actual performance may differ due to various factors.
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Hankyu Hanshin Holdings, Inc.
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The extent of consolidated accounting,etc.
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ERRrEoEH 2000 0 |
(The extent of consolidated accounting) T,
20104 % 2000 EFR f."f_'j'-.....,. =i

As of Mar. 31, 2011 As of Mar. 31, 2010

change

| EREE BB AR
HANKYU INTERNATIONAL TRANSPORT(UK)

EiG =1t

consolidated subsidiaries

1034t 994t i*‘ﬂﬂ 5% W17t

(increase: 5, decrease: 1)

FoREREER

affiliates accounted
for the equity method

0%t gzt [HEM: 13k W : —1t

(increasef 1, decrease: —)

it

total

1124t 1071t
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Hankyu Hanshin Holdings, Inc.
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Consolidated Statements of Income

B {37 : B8 5 [ (Millions of yen)

: 20106 % 2009FFE | EEEUER S
# H BRI | B RER
Account Fiscal year ended Fiscal year ended Change Summary
Mar.31, 2011 Mar.31, 2010
i, RELESE
2XM0E 638,770 653287| A 14517(C5%: RRAKXESROBEE)
Revenues from operations Eﬁ"*éﬁiA41 e
s RELURSE
('?'%.*HH 64,743 70,126 A 5,383 ((;%% REAARAKEXDEZEL)
perating income %j:é1$A341::
ale

el 46,494 50409| A 3.915|ZHFBORED
L HA 41 K1) 25 MR DR EONAM L — EENE (B E
Net income 18’068 10'793 7’275 JEEA) DR EHE
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Segment information (Summary)

)

B4 - EAM Millions of yen)

B IVATAVIM AT - s < —— gt
ﬁiﬁ Z:E)jfﬂf: 13sh—vay | EREEE I-I_\T)l/ /JIJ.E %@1’& E'I' EJE'IE%E Eﬁ‘n
. Travel &
TranlsJ;::f:ation Elzfaatle gz:sz:;;n;?si TInternation'aI Hotels Retailing Other Total Eliminations Consolidated
ransportation
= 3 g
Revenues from operations
2010 E

FY2010 192,947 152,730( 103,407 67,710 65,220 54,008 43,910 679,935 A 41,164 638,770

2009F &

FY2009 191,872 168,451 107,852 62,854 60,977 62,874 39,594 694477]| A 41,189 653,287
Eangegl 1,075| A 15,721 A 4,445 4,856 4,243 A 8,865 4315 A 14,542 25 i’ A 14,51\’
FEH%*IJH -------------------------------------------------
Operatingincome | | aeesspeesssssnsnnsnjunnssssssssspasssmmmmmmmy s

20105FE e
_':)(2040"" 29,378 23,996 9,994 2,952 A 639 713 450 66,847 A 2,103 64,743
20055
I FY2009 31,008 30,938 11,068 340 A 1,674 351 538 72572 A 2445 70,126
in;' A 1629 A6942| A1074] 2611 1,034 362| A 87| A5725 342| < A5383
HIEICH B AUV I VRO HRBREFEROZELZZT-CLEO RS

BABHO-LDOD ., FREFEEICBENTIY Y aV S EF RO RTIRAICKE
PHDZRT-SIELAH O RENZLYKRECED LI-CEORITER. T
DETAV AN AR =23V EE RTIVEREZRLICRBERKRE
KOHFEEZITEFEML ( 2AELLTIEEIRE G ST,
* —HBEXEORBRET AV FOEERITHND, RTLBEHIENELDELDIC, TEFEE

(iﬁu&ﬁorb\éo

EROFBROIEL, BHEEELICHTIATE §
ERNBOEMEICLY ., BisLliot,
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Segment information (Urban Transportation)

B {1 : B A H (Millions of yen)

Operating income

2010F & 20094 E = 5l
Fiscal Year ended Mar.31, 2011 Fiscal Year ended Mar.31, 2010 Change
=Xlm 192,947 191,872 1,075
Revenues from operations
=XH @ 29,378 31,008 A1,629
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XEROTHE, B A5 LFEOTELESNETETHAA, TORAESHAFILIC, FRREEEDTMRIBIFHBEIH LS

he—FA . BEEERNERL. REBXRFHA L EXBRAICH LEEN S,

R EEINADEI: A176 [AIFERIHALLA0.2% (BH - EHN S5 ]
MR EE U A DIEU: +324 [ATEREAL+1.1% G- A5 &5 ]

*PE ST RKEEFXRUF2EREFTROSH (BL. #FSEKRIIHIIHERBOEENAZLHLRLAEICIYER)

REICKYIBINR T

SEEE RSERVEE. RBRKRERICKIHBEIDEZEEZZ(T-L0D ., [RAZAISENSISHERHICHBLI-CLIC
Mz, REFEHEEETEROBMEDR CHHIOHFR AL I ITOTFENMNORENELEEIZKY BEINEXFEF

-HBESX HPEEFEXOMRSICHSIEERFEL RBE—F— Fv)) DEHOMBADOHE AL I IO FRNz D REHE
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Hankyu Hanshin Holdings, Inc.
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Segment information (Real Estate)

B {1 : B A H (Millions of yen)

2010F E 20094 E = 5l
Fiscal Year ended Mar.31, 2011 Fiscal Year ended Mar.31, 2010 Change
s
SE I 152,730 168,451 A15,721
Revenues from operations
s
=X m 23,096 30,038 26,942
Operating income
/(ﬁ:‘%%) RUVAVHEFRDBAF (A384F  ATHAL,064F — HHA680F 1) [T K Ui UR i 4 %2 \

X1:RBFBE-REEXK- RAERKEDF 7 FHEE
X2: QR A DB T2010F E 5B F BA —FHICE D

(BEE) RREXEOZELZTTRINELGSE. RBTSVFEILRE FIEE LR HISREEERT) RURSBES —TX
FRIZHESTOER O RBECIRMIREB QFICLY, BEXFETELE

(ZDHx) - EEARIZE LB A EEEEOREL (BRE T IEADBIT[200959A]1) v
K BRIE [ Hif-A 0420 —RITICHSEMENE CRER (BRIE [ HIEES) ORELE XY RINE L /

KIZOMIIZIE, EHREELBEIZLEOARTOADIINOTOANTAIRDAVMENAVTFURBERENEEND,
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Hankyu Hanshin Holdings, Inc.
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Segment information (Entertainment & Communications)

B {1 : B A H (Millions of yen)

2010 E 20094 E = 5

Fiscal Year ended Mar.31, 2011 Fiscal Year ended Mar.31, 2010 Change
s
SXR@m 103,407 107,852 A4,445
Revenues from operations
e
= X Him 9,094 11,068 A1,074
Operating income

4 )

» AR—YEREIZBLTIE. RAXRKEXOFEICKY. TOHFRO—XVHARNERICHS FARNEE
FEEIF2011FEEICTNRAARL) BEDRREBERLH>F-EDD . RBIASH—ANIT4TYIRI)—X
[TEHL. EENRERIHBLI-CEGEN L, BERICHT

- —H RTF=UEETIE. EBREICHLT, BT TUHFR—F Oy T RE—EF A E O BER S DR
S FRESICEDRBBOCRAARAKRBRICEKVREREZFBIBICEVWTARBDORIENRH L EI DL,
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Hankyu Hanshin Holdings, Inc.
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Segment information (Travel & International Transportation)

B {1 : B A H (Millions of yen)

2010 E 2009 E = 5
Fiscal Year ended Mar.31, 2011 Fiscal Year ended Mar.31, 2010 Change
s
H5RE 67,710 62,854 4,856
Revenues from operations
e
2E Sk 2,952 340 2,611
Operating income
)
17T

[(Hﬁﬁ) HIEEOHFEAINLIVFENMO RENEICMA . AERELH YRR AEZEPLITEI IR

ANFER CHERB L= & oI IRIE 1
({EL. 20111 A LI, TOTRFICE T ABUER R PR ARKRROEBERELR 1)

k(lill%iﬁﬁiﬁé) HFARFOERCHZEIEZZT, BHRMBEAZPOLICEFEMITEIUER




2R —)L T T ARt

Hankyu Hanshin Holdings, Inc.
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Segment information (Hotels)

B {1 : B A H (Millions of yen)

20104 E 2009 [E = 5l
Fiscal Year ended Mar.31, 2011 Fiscal Year ended Mar.31, 2010 Change
ERRm 65,220 60,977 4,243
Revenues from operations
= KA 4 A639 A1,674 1,034
Operating income

-

\_

- BT AV DMBERDOBEICKDHIEIN(+5,279) h

- HIEEOFRAVILIOFEAMDOREENHEI—H . EREBEXROEHILICHEIEEZTEDERDOE
BARBRICKIBEA- EEFTEORARGEDFEEFZITT, AT EZEDE F U (X FIN

- JRMHIFEBZ A OE—RTILVREDREERT FIEER) ICLIER/HOBEREFICLYVINKHE y
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Hankyu Hanshin Holdings, Inc.
Tl TOH £ Ak
Segment information (Retailing ./ Other)
B {31 : &5 H (Millions of yen)
JRIE  Retailing 2010 E 2009 F = 5
Fiscal Year ended Mar.31, 2011 Fiscal Year ended Mar.31, 2010 Change
=X 54,008 62,874 A8,865
Revenues from operations
= X Fl i 713 351 362
Operating income
- RBFEEDRTILET AV DBEEICLSHREIN(AS,056)
- BFEROIEER LG EICKSER
T Dt other 2010 E 20094 & = 5
Fiscal Year ended Mar.31, 2011 Fiscal Year ended Mar.31, 2010 Change
=R 43,910 39,594 4,315
Revenues from operations
E SR 2 450 538 A87
Operating income

(. RERSI—F . RERARE Y —E R O S LRI B ED 0.
L R EBRAD—FIZHE N TSTACIAH—FEEEFD-ODEREZHIBELTIN=-CEEILELE
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Hankyu Hanshin Holdings, Inc.
. = A i =
E TR L BRR (B FIRAGR)
Ordinary Income (Consolidated)
E {7 : B8 A H (Millions of yen)
S 20104 E 20094 & 1=
Account Fiscal Year ended Mar.31, 2011 Fiscal Year ended Mar.31, 2010 Change
=X 64,743 70,126| AB5383
Operating Income
s
2RME 6,972 6,968 4
Non-operating revenues
Ny
ERIMRR 25,222 26,685|  A1,463
Non-operating expenses
N, XILFIR
Interest expense (22,222) (23,627) (A1,405)
(part of Non-operating expenses)
Al
R Hl 4m 46,494 50,409|  A3,915
Ordinary Income
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Hankyu Hanshin Holdings, Inc.
3 = e T
E IR LEER R (5551 R A ER)
Extraordinary Gains(Consolidated)
H {7 : B8 H (Millions of yen)
20104 E | 20094 % .
N E8 NE
& B Fiscal Year Fiscal Year B Ow
ltems ended Mar.31, ended Mar.31, Change
2011 2010
T Al 18 3% A13,733 216,509 2,775
Extraordinary gains and Losses (net)
5l M 2 13,504 15,868 A2,363
Extraordinary gains
Bl e £ 25T A0 354 394 A39
Gain on sale of property and equipment
TERETFRASE 12,089 3,002 8,867
Gain on contributions for construction works
Gain on sale of securities ' ' RASSURE L
E A ER: Py . REMERE T ISHES
BAMS AR | - 824117 A8241| | Scmnorina
Dividend from investment in silent partnership ( |  T===-7 Fi4E
TOfh 1,059 2,384 A1,324

Others
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Extraordinary Losses(Consolidated)

12

3 o e & NG
H OB 20104/ | 2000%FfE | # W | L. .
ltems FY2010 FY2009 Change .
(Millions of yen)
iEBLEi=ES 27,237 32,377| A5,139
Extraordinary Losses
BEEEESLE HBHERSE)LEEX
Loss on saIiEo? ;roperty and equipment 502 325 176 {(4:11 HR ‘:;Eﬁj\o)ﬁf f):
Y = FS5EETEE JLERED
[El%E & 7 [T a8 | 11,175 3,044 8,130
Loss on deduction of property and equipment
(|72 & EFRENE | 1232| 6,262} A5,029
Loss on disposal of property and equipment -=--
EEEPS | 4,261 4,751 A489
Loss on impairment of fixed assets A S O T
= wapmgr 0 | em= ==l PR = ;
Bl & ERFENE 2"3083 1 — 3.083 | | #HOREL
Extraordinary depreciation S~e___-
EHEIEEA YN 16 1,064 A1,047
Special allowance for doubtful receivables
BEEKSIHERAKE 78 126 A48
Special reserve for investment losses
EXEEBRKRSISEEALE _
Special reserve for restructuring cg;ts 2,180 2.780 Bk AEESt
AN sy e s [y =TT T~ \ Hiit
I?r?p;ijrrrllitolzjs/tr{\iﬁteﬁstﬁeﬁ'ﬁ;n aﬁﬁl?c%ﬂfiy - pN ;L —O-’—2 —6—4/ A10 ,264 (%ﬁ( REI=B1T ok
2= i e S PR e )
T Dith EE EDDONAMEY
Others 4’106 6’538 A2’432 B —FEERD)
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Net income (Consolidated)

13

H {7 : B8 H (Millions of yen)

B H

ltems

20104 [E

Fiscal Year ended Mar.31, 2011

20094F [E

Fiscal Year ended Mar.31, 2010

g R

Change

i & SFaR B
= B A 2

Income before income taxes
and minority interests

32,760

33,899

EABL ERBRERUVERN

Income taxes (current)

6,054

7,226

AN FAEAR

Income taxes (deferred)

7,975

15,357

DR E 15 2R R B A
= B A 2

Net income before minority interests

18,730

DERRE R 2

Minority interests in income of
consolidated subsidiaries

138

= B H 2

Net income

7,275

__________________________________________________________________________________________________
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Consolidated Balance Sheets (Assets)

B {57 : &AM (Millions of yen)

B B 2010 E R %3 BT 5 FE R LE B 18 5%
Items As of Mar. 31, 2011 Change from Mar. 31, 2010 Remarks

(’ﬁfgﬁ@%l}) Assets

= b fxv3 7, N =0

RENEE SZIFHRUTTHEEDFED

Current assets 285837 A 7,183 -1 EEEDEM e
= 2 > 2 D

RERMAEZFDBRLY BE

Fixed assets

P e
AERET 2,314,669 A 22,662

Total assets
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BRHRENER (AR WEE)
El\nf§15 p mi(ﬁiﬁ/n L3
Consolidated Balance Sheets(Liabilities.”Net assets)
B {51 : B A M (Millions of yen)
¥ B 2010 E R % BT 4 B oK LE B IE R =3
Items As of Mar. 31, 2011 Change from Mar. 31,2010 Remarks
(BEDER) Liabilities
2 ==
mERE 547,227 23,354
Current liabilities
= =%=
EESE 1,280,495 A 52,330
Long-term liabilities iaznzea, -
=LA
Total liabilities 1.821.722 £.28915
(ﬂﬁféd)%ﬂ) Net assets .'
BEAEX | 488,729 10,900/ 24 341 7175 18,068 — L A1 246,337 72&
Shareholders’ equity
ZOH D aIEF T RETEE ; __ o
Accumulated other comprehensive A 12,927 A 4226 Eﬁﬁﬁﬁ#ﬂﬁﬁ%gﬁﬁwlﬁ’}\ mE
income
DI RS 11,144 A 360
Minority interests ’
3 e :

MEESS 486.947 6,313
Total net assets :
ARMEESE 2,314,669 L A 22662
Total liabilities and net assets ’ ’ '

201143A%K | 20104F3AK || WEME | rAH&EORS. ZLESCEHEN

AtMar. 31,2010 | AtMar.31,2010 |3% Change /] EXXrylaoo—(T&bED .
EfEER T AR 1,251,665 1,282,583 | *A30,917.1 et
Consolidated interest-bearing debt (6,292) (3,218) (+3,073)

X (AR -—REFHOEEAK]
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H
- [&% ] EfipiE SR (2010F E=H)
= =l TR - 132, 1=}
[For reference] Results of the railway business(The Fiscal Year ending March 31,2011)
(BREEH) Hankyu Railway (F1EEEEERUE2EEEEDEED
% A (Earnings) A B (Number of persons)
2010 EEE4E 20094 FEEE1E LB 20104 EEE4E 20094 £1E LB IE R
FY2010 FY2009 Changes FY2010 FY2009 Changes
B5H BAH BAH FA FA FA
Millions of yen Millions of yen Millions of yen Thousand Thousand Thousand
iE #A 4t
Ticket 60,000 58,582 1,417 2.4% 306,481 295,522 10,959 3.7%
i H#A .
Pass 29,484 31,126 A 1,641 A5.3% 296,751 310,441 A 13,690 A4 4%
SHEE)
Pass(commuter) 25,271 26,793 A 1522 A5.7% 205,480 216,917 A 11,437 A5.3%
SHESE
Pass(student) 4213 4332 A 119 A2.8% 91,271 93,524 A 2,252 A2.4%
=X
Sum 89,485 89,708 A 223 A0.2% 603,233 605,963 A 2,730 A0.5%
(Bt $5E) Hanshin Electric Railway (1S ERERUVUFE2BHEZTENSED
Iz A (Earnings) A B (Number of persons)
2010 FEEHE 2009 F FEEHE HeB R 2010 FEEE 2009 F EEEAE LR IE R R
FY2010 FY2009 Changes FY2010 FY2009 Changes
E #i 5
Ticket 18,899 18,396 502 2.7% 103,991 98,735 5,255 5.3%
E #f
Pass 10,126 9,642 484 5.0% 101,211 94,884 6,326 6.7%
SHEE.
Pass(commuter) 9,087 8,671 416 4.8% 80,385 75,644 4741 6.3%
SHEE
Pass(student) 1,038 970 67 6.9% 20,825 19,240 1,585 8.2%
&t
Sum 29,025 28,038 986 3.5% 205,202 193,620 11,582 6.0%
KPS ERBICOVWTIX EERREOERIZHELV., ST EAZEZER, ATHOEHREZ LHERICAERICIYE R LGS O LRI RDEY .,
2B EHIRASE: AL7T6EHM(A0.2%) . EiEANBEET: A4,102F A (A0.7%)
REESREE EEIASE: 3248FHME( 1.1%).#EEAEEF: 2843FA( 1.4%)




