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This document contains forecasts based on current assumptions and prospects.
Actual performance may differ due to various factors.
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The extent of consolidated accounting,etc.
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(The extent of consolidated accounting)

2010 EEomMELFK | 20005 E X L B

As of Sept. 30, 2010 As of Mar. 31, 2010 change
HEitFet 104%t 99%t #hn: 5% @04t
consolidated subsidiaries (increase: b, decrease:0)
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for the equity method
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Consolidated Statements of Income

B {37 : B8 5 [ (Millions of yen)

20104 | 20094 e
Vadaxd s Vool s ,\iéQE
R B Zomi s | mompyy | CREM e
RS RN | R R IR
A ¢ First Half First Half Ch S
cooun of FY2010 of FY2009 ange ummary
:E“%W;H ) 314.071 326313 A 12242
evenues trom operations
Exy3 . .
MM 42,031 42575| A 544/ RELRSE
Al
ﬁ-"i %f”ﬁm 33.797 33657 140
00242 HA (4 H) S 25 BT D5 5 D AAE 24 25— HE (A0
18,313 8,928 9,384 \ua mm B IEEm) O K BHi

Net income
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Segment information (Summary)

B4 - EAM Millions of yen)

1 2

BT | mme 200 RO | kea | omE | zol | i | mma | G
TransU;:f:ation Ez:eae;:le gz::z:;::t:i TI::}ZE}ZZ;L Hotels Retailing Other Total Eliminations Consolidated
EEIRE
Revenues from operations
2010 E2QR 5
First Half of FY2010 96,514 66,355 56,122 36,360 32,130 27474 17,175] 332,132| A 18,060 314,071
2009F E2QRA &t
First Half of FY2009 95911 82,050 59,209 30,590 29,469 31,594 16,502] 345,328| A 19,014 326,313
= d 602| A 15695| A 3087| 5769 2660 A 4119 672| A 13,196 953] A 12242
ggr | | | o 1 ! | |l
Operatingincome || e
010FF2QRF | ||| e
First Half of FY2010 16,825 12,642 10,573 =" 5262 A 807 473 A 551 42,425 A 394 42,031
2009 E2QR &
First Half of FY2009 16,663 17,8&6" 11,001 A 349 A 1,580 198 A 117 43,702] A 1,126 42,575
%ange 51 162 .:421‘5,243 A 422 3,611 7172 274 A 4331 A 1,276 732 ‘::\__A___S_A,f::,‘

1T ERSMEE £ A ERBICH AT IO T O AR FE
ROFEEZITE-REFICIVIBIREGS—F. FBESZEIZHL
TRV AV ERFHAIIERBICKEMEDB T -5ELNRH-
=REIZKYRBADLI-CEENS ( 2FELTIFEIEL ST,

* —HEEOHB LT AVFOEEIEL, RFLEENRBIRELEBEELI, &
EFEEBINEESTNS,

ERORRDIFEHL. BHERIAEIL-BEE I HERUF
T4 AT —DBE T XIS FHMEEE DIEMFENH o=
LD, FEEOHFE A IILI O REEPEITE
FZDORMIBBE HFIZKY., £ELLTIXIZIZRTER
ﬁﬁ@?k%&ti’)f:o

X BE/E I 820099838 A —T >

FI74R32—:2010F4A1HE T (SA6HE%E)
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Segment information (Urban Transportation)

B {57 : B A H (Millions of yen)

"10FEE2MF EIRET | 09OFEF2MF H R 5T = 5l
First Half of FY2010 First Half of FY2009 Change
ExlE 96,514 95,911 602
Revenues from operations
ERF 16,825 16,663 162
Operating income

( N\
SEEX: RALTA SRS IEHRERMICHEBLCLITNR ., RARBRIFZETROMEDNR OCMEEOHE (L ILIUY
WAL DREELENH>-LDD, RRUERPEBICKIHEZADEELELHY | BV
fREZVEHIRA DRI : A212 [FIERHILLA0.5% (EH - EHISEEH]

RRAESILA DU : +212 [FIERBE+1.5% GER- RN EED ]
*BLE, S THIMEEFR R U AR ROAH

| BBEEX AMFEOHEAOLI TRNLOREIEOEERNBHAICHEBL LS LLGLEICLYIBINIE S )
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Segment information (Real Estate)

B {51 : ®H M (Millions of yen)

M0EEF 2N HRET | 09FEF 2 F HARET = 5
First Half of FY2010 First Half of FY2009 Change
e
= XINEE | 66,355 82,050 A15,695
Revenues from operations
E‘%%IJ_E 12 642 17,886 A5,243
Operating income

~

/(5:‘%%) R AVHERBOBAE (A283F Hifl494F - M #2115 x1) [T K YRR £ %2

X1: RarsE- - RAES RAESSEOESFREA

X2: Y OER TS EERNEECTIEF RN —BHICHLTERAH

EREREDRELZZITTRINELGSE. KA SUREILRE ATEE LS BICHREMER T) IS HERHR D

(BEH):
REIFEPORCOEFEE HEICKY, EXFI RIS ATER A

(Z0fx) EERIELEE A EEEROREL (BRE ITHIEADBIT[200059A])
K BEE I 47,4287 —RTITHSBIRENEDREGEICKYRIE T /

KIZOMIIZIE, EHREELBEIZLEOARTOADIINOTOANTAIRDAVMENAVTFURBERENEEND,
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Segment information (Entertainment & Communications)

B {1 : B A H (Millions of yen)

MOEEFE2MFEARST | 09FEEF 2 F- AR ET = 5
First Half of FY2010 First Half of FY2009 Change
CESVE 56,122 59,209 A3.087
Revenues from Operatlons
E SRS 10,579 11,001 A 422
Operating income

(
* AT —AD— X RBETEBBFVERYILIT. RENBRITHEBLECELGENDRAR—YESE

MNERICHERBL-.
- — A IEREEEEICBVTHIERBIIC KB EHNTILIEO. RBEEXICSVTRIERBIZIDY S
\ R—F Oy TRE—EF A EOREREADRFTENFRL IO REIREICKY . 2ETILREE

J
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Segment information (Travel & International Transportation)

B {57 : B A H (Millions of yen)

MOEEFE2MFEARST | 09FEEF 2 F- AR ET = 5
First Half of FY2010 First Half of FY2009 Change
EE: | 36.360 30,590 5 769
Revenues from Operatlons
CEE 3,262 A349 3.611

Operating income

(FRAT) - FIEEOFHRAOIILI RN SO REIBICINA . BRI A EZ P OB RITHIFRICHERBL.

RN IR
(EFR#LX) : i RFFOROHTEEICHSBIVER
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Segment information (Hotels)

B {57 : B A H (Millions of yen)

"10FEE2MF EIRET | 09OFEF2MF H R 5T = 5l
First Half of FY2010 First Half of FY2009 Change
ERIE 32,130 29,469 2,660
Revenues from operations
E Al i A807 A1,580 772
Operating income
\

-

s REET AU DREBEEDBEICLSIEIN(+2,644)
- MIEEOHEA U IILIVOTFEMOREENHI—H. EREXORBIEICHESIESTEDEBEXRGE

DFHEEEZT-RR. RTILEROE RIS (T FIETHEL
AAMHIEBZ APE—HRTILVREDREERT FIEEXR) [CRIEEHDOERF 2L ViR

-
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Segment information (Retailing ./~ Other)

B {57 : B A H (Millions of yen)

> L 3
})ilf,ﬁ Retailing

104 S 2m R it

'09FEEF 2l HRET = 5l
First Half of FY2010 First Half of FY2009 Change
EXlEm 27,474 31,594 A4,119
Revenues from operations
E SRl 473 198 274
Operating income
- MBEERORTILET AV DBEFICLSHEIN(AS,855)
- BFESONEER LG EICLDER
ZT DM other M0FEEE2MF AR | 09OFEEE 2R = 5
First Half of FY2010 First Half of FY2009 Change
ERIE e 17,175 16,502 672
Revenues from operations
= XM am A551 A117 A433
Operating income

H2FE O REBIGE LY R

(. REREH—F . SRS RE Y —E 2 OSBRI LY LD 0. B E S EEEDAEE ]
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. = A i =
EfGEm L ERR (BRI ZEAER)
Ordinary Income (Consolidated)
E {7 : B8 A H (Millions of yen)
# H 10 EE2MFEARET | 09OFEEF2MF AR | B H
Account First Half of FY2010 First Half of FY2010 Change
s
=E Sk 42,031 42,575 A544
Operating Income
s
=R 4,136 3,933 203
Non-operating revenues
Ny
ERNEH 12,369 12,850 A480
Non-operating expenses
N, XILFIR
Interest expense (11,456) (12,012) A555
(part of Non-operating expenses)
Al
2 33,797 33,657 140

Ordinary Income
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18 4 EL IR R (45 A1 R Zx A ER )
Extraordinary Gains(Consolidated)
Bi{s7 : §75 M (Millions of yen)
£l g 2010 & 2009FEF | # R
EoMNHRE | EomEHR |
Items First Half of FY2010 First Half of FY2009 ange

YFRliEE A1,686 A9,119 7,432
Extraordinary gains and Losses (net)
455 Il FIl 35 3,491 10,775 | A7,284
Extraordinary gains N

EEAERNS AT I

BT AT (45

Gain on sale of property and equipment 56 271 / A215 g;@gﬁ‘gwﬂﬁﬁ

TEEHEEEFEZ AL 2.961 1,848 1,112

Gain on contributions for construction works

= AL !

A 5 AR & | = 82527 A8,252

Dividend from investment in silent partnership | [ S=a__--

ZDith 473 402 70

Others
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EFGIRRLEERR (AR KX AGR)
Extraordinary Losses(Consolidated)
B (% : B[ (Millions of yen)
£ B 20104 2009FFE | 1
2 HEARAGT | 2P HIRET
ltems First Half of FY2010 First Half of FY2009 Change
iEBLEi=ES 5,178 19,895 | A14,716
Extraordinary Losses
& E & EcHlia 271 9 261
Loss on sale of property and equipment
B & EHEE mERSELEEX
Loss on deﬁction of property and equipment 2’709 1’829 879 {(4:11 ﬁiﬁ@ﬁzf;
5 - . ¥IBFE LR
[El 3 & £ FR &8 634 4528 A3,894
Loss on disposal of property and equipment NS !
HEBRRSIHERARE 313 A313
Special reserve for investment losses
AN sy o s [ Ler R TITRS < L ?#ﬁ;fﬁﬁﬁ%ﬁ%*i
R e (10,2621 210264 | st
""" (BIKREICHBIT5H%
ZDih =R <2 E T B
Others 1,563 2,948 | A1,385 EFLOONAES

FED—IEEH)
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Net income (Consolidated)

B4 AaEWMI

lions of yen)

®  H '10FEEE2MNF ARG | '0OFEFE2MF RS | 18 H
ltems First Half of FY2010 First Half of FY2009 Change

B S
P < BR i ) A5 32,110 24,538 7,572
Income before income taxes
and minority interests
EANTLERBRUEERR 12.386 4314 3 071
Income taxes (current) ’ ' ’
ANB AR 1,187 11,217 | “A10,029'
Income taxes (deferred)
DI T F I
I\‘/ﬁnority interests in income of 223 77 146
consolidated subsidiaries (decrease)
PH 5 3 478 1 2 18,313 8,928 9,384
Net income

__________________________________________________________________________________________________
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B EExER (EE)

Consolidated Balance Sheets (Assets)

B {57 : &AM (Millions of yen)

® H 2010 FEESE2U AR | XIATEFE R ELERIE R 55

Items As of Sept. 30, 2010 Change from Mar. 31, 2010 Remarks
(BEDHER) Assets
REEE TWMFREUTEEDRED
HIL
Current assets 282,292 A 10,728 -1 EIEEDEM A
Bl 55 B 2,037,383 A 6,927 BEAMIHDORD HE
Fixed assets
> ANE
AEAR 2,319,675 A 17,655

Total assets
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EREREER (AR HEE)
El\nf§15 p mi(ﬁiﬁ/n L3
Consolidated Balance Sheets(Liabilities.”Net assets)
B : § A M (Millions of yen)
¥ H 20104F EE SR 2 HAR | NAIEERLEIER =3
Items As of Sept. 30, 2010 Change from Mar. 31,2010 Remarks
(BEDER) Liabilities
B =
mERE 540,941 17,068
Current liabilities
= =
BT 1,292,829 A 39,996
Long—term liabilities
=rzr T
BREE 1,833,770 AN 22,927
Total liabilities S
(ﬂ'ﬁfé@%ﬂ) Net assets
BEAR , 489,039 11,210| HEAEFI2518,313 — X ILAC 246,337 75
§hareho|ders’ equity
M- E EEEE
Accumulated gains from A 14413 A 5712\ B IS EEES OB BE
revaluation and translation
adjustments
DEBRERFY 11,278 A 226
Minority interests ’
P D=
MAESE 485,905 5,271
Total net assets
== Gt > DE
RRMAESE 2,319,675 A 17,655
Total liabilities and net assets :
2010F9AK | 2010%3AXK |i HLBMEE | roHEEORE. TELCLHHEM
At Sept. 30,2010 | AtMar. 31,2010 | % Change /| EXXrylaoo—(T&bED .
i pE
BEAR T AR 1,272,992 1,282,583 | I A9591 S
Consolidated interest-bearing debt (1,269,147) (1,279,365) (A10,217)

X (AR -—REFBERNLEGHFFRESE
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[For reference] Results of the railway business (Six months ended Sept. 30)

(BREEEE) Hankyu Railway

I¥ A (Earnings) A B (Number of persons)
2010 E2Q 5T | 2009F E2Q 25T | LEBUEREE | 2010FEE2Q R | 2009FFE2QR & | LLEIEEE
First Half of FY2010 First Half of FY2009 Changes First Half of FY2010 First Half of FY2009 Changes
BAH BAH FA FA
Millions of yen Millions of yen Thousand Thousand
2134}
Ticket 29,861 29,184 2.3% 152,164 147,166 3.4%
=5
Pass 15,200 16,090 A5.5% 154,106 161,873 A4.8%
SHEE
Pass(commuter) 12,921 13,748 A6.0% 104,956 111,323 A5.7%
SHLAEFE
Pass(student) 2,278 2,341 A2.7% 49,150 50,550 A2.8%
AE—I—
(=X
Sum 45,062 45,275 A0.5% 306,271 309,039 A0.9%
(frEZELE) Hanshin Electric Railway
UZ A (Earnings) A B (Number of persons)
2010 E2Q 25T | 2009F E2Q R 5 | LLBUERE | 2010FFE2QRE | 2009FFE2QR & | LLEIEEE
First Half of FY2010 First Half of FY2009 Changes First Half of FY2010 First Half of FY2009 Changes
EEIS
Ticket 9,674 9,589 0.9% 51,842 51,090 1.5%
E H#A
Pass 5,005 4,878 2.6% 49,231 48,411 1.7%
2HEE
Pass(commuter) 4475 4,366 2.5% 38,804 38,259 1.4%
SHAEFE
Pass(student) 529 511 3.6% 10,427 10,152 2.7%
&3t
Sum 14,680 14,468 1.5% 101,074 99,502 1.6%

X2 EHK- RABRIELSIC, BIEKEEXRUVE2EKEE XD




